N.B. The English text is an unofficial translation.

STYRELSENS REDOGORELSE ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN F OR
APPORTEGENDOMEN

THE BOARD OF DIRECTORS’ REPORT REFERRED TO IN CHAPTER 13, SECTION 7 OF THE
COMPANIES ACT ON THE NON-CASH CONSIDERATION

Sasom redogorelse enligt 13 kap 7 § aktiebolagslagen far styrelsen for Parans Solar Lighting AB (publ)
("Bolaget") anfora foljande.

The board of directors of Parans Solar Lighting AB (publ) (the "Company") submits the following report as
referred to in Chapter 13, section 7 of the Companies Act.

Styrelsen har foreslagit att bolagsstimman ska besluta om nyemission av hogst 24 224 499 aktier till
Qingdao Photon Technology Co., Ltd. De nyemitterade aktierna foreslds delvis betalas genom
tillskjutande av apportegendom bestdende av immateriella réttigheter enligt Bilaga A ("Immateriella
Rittigheterna"). P4 grundval av den kénnedom styrelsen har om den egendom som ska forvérvas ér
det styrelsens bedomning att vérdet pa apportegendomen som kan komma att tillféras Bolaget sasom
apportegendom minst motsvarar véirdet av det vederlag som ska utges. Styrelsen gor vidare
beddmningen att apportegendomen ér eller kan antas bli till nytta for Bolagets verksamhet.

The board of directors has proposed that the general meeting resolve to issue not more than 24,224,499 shares to
Qingdao Photon Technology Co., Ltd. It is proposed that the newly-issued shares shall in part be paid by way of
a contribution of non-cash consideration comprising of intellectual property rights as set out in Appendix A
("Intellectual Property"). Based on the knowledge that the board of directors possesses about the assets which
are to be acquired, the board’s opinion is that the value of the non-cash consideration which may be contributed
to the company as non-cash consideration is not less than the value of the consideration which is to be paid.
Furthermore, the board of directors evaluates that the capital contributed in kind is, or can be assumed to be,
beneficial to the Company's business.

Virdet pd de Immateriella Réttigheterna har faststillts av styrelsen pa basis av ett utldtande frén en
extern virderingsfirma. Vérderingsfirman har vid vérdering tillimpat avkastningsmetoden. Vérdet pa
apportegendomen uppgar till 8 330 000 RMB vilket motsvarar cirka 10 995 600 kronor dagen for denna
redogorelse. Som foljer av géllande redovisningsprinciper kan dock vérdet komma att &ndras beroende
pa valutakursen pé betalningsdagen.

The value of the Intellectual Property has been determined by the board of directors based on a statement from
an external professional valuer. The valuer has applied the income method for its valuation. The value of the
Intellectual Property amounts to RMB 8,330,000, which corresponds to approximately SEK 10,995,600 on the day
of this report. According to applicable accounting principles, the value may, however, change depending on the
exchange rate on the day of payment.
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