N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities
between the Swedish and the English text, the Swedish text shall prevail.

Riktad emission av teckningsoptioner till Bolagets verkstdllande direktor (punkt
14)

Directed issue of warrants to the Company's managing director (item 14)

Styrelsen i Bolaget foreslar att bolagsstimman beslutar om emission av teckningsoptioner

till Bolagets verkstallande direktor.

The board of directors of the Company proposes that the shareholders' meeting resolves to issue warrants to the
managing director of the Company.

o Bolaget ska emittera hogst 600 000 teckningsoptioner ("Teckningsoptionerna”).
The Company shall issue not more than 600,000 warrants (the "Warrants").

. For varje tecknad Teckningsoption ska erlaggas en optionspremie motsvarande
optionens marknadsvarde vid tillfillet for teckning och tilldelning, vilket ska beraknas
enligt Black & Scholes varderingsmodell eller annan vedertagen varderingsmodell
utford av oberoende varderingsinstitut eller revisionsbolag.

For each subscribed Warrant, payment of a fair market price as at the time of the
subscription and allotment, calculated in accordance with the Black-Scholes option price
model or any other recognized valuation model applied by an independent valuation
institute or auditor firm model, shall be made.

. Ratt att teckna Teckningsoptionerna ska, med avvikelse fran aktiedgarnas
foretradesritt, tillkomma Bolagets verkstillande direktor Anders Koritz. Tilldelning
av Teckningsoptionerna ar villkorat av att Bolaget och Qingdao Photon Technology
Co., Ltd ("QPT") traffar avtal om att QPT ska investera i Bolaget och av att den
foreslagna nyemissionen av hogst 24 224 499 aktier genomfors.

The right to subscribe for the Warrants shall, with deviation from the shareholders' preferential
rights, vest in the managing director of the Company, Anders Koritz. The allotment of Warrants is
conditional upon the Company and Qingdao Photon Technology Co., Ltd ("QPT") entering into an
agreement that QPT will invest in the Company and that the proposed directed issue of not more
than 24,224,499 new shares is carried out.

) Teckningsoptionerna ska tecknas pa separat teckningslista senast sex manader fran
beslutet att emittera Teckningsoptionerna. Betalning for de tecknade
teckningsoptionerna ska erlaggas senast tva veckor efter teckning.

Subscription of the Warrants shall take place on a separate subscription list no later than six months
after the resolution to issue the Warrants. Payment of the subscribed Warrants shall be made no later
than two weeks after subscription.

) Varje Teckningsoption ger innehavaren ratt att teckna en (1) ny aktie i Bolaget under
tiden fran och med den 2021-06-01 till och med den 2021-06-31.
Each Warrant entitles the holder to subscribe for one (1) new share in the Company during the
period from and including 2021-06-01 up to and including 202 1-06-3 1.

. Skalet till avvikelsen fran aktiedgarnas foretradesritt ar att Teckningsoptionerna ska
anvandas som en del i den verkstallande direktorens incitamentsprogram.
The reason for deviating from the shareholders' preferential rights is that the Warrants will be used
as a part of the managing director's incentive program.

) Teckningskursen vid utnyttjande av teckningsoptionerna ar 4 kronor per aktie.
The subscription price for the warrants at exercise is SEK 4 per share.

. De nytecknade aktierna medfér ritt till vinstutdelning forsta gangen pa den
avstamningsdag for utdelning som infaller narmast efter det att efter det att de nya
aktierna registrerats vid Bolagsverket och inforts i den av Euroclear Sweden AB



forda aktieboken.

Shares issued as a result of subscription will carry rights to dividends as from the first record date for
dividends dfter the newly-issued shares have been registered with the Swedish Companies
Registration Office and the shares have been registered in the share register kept by Euroclear
Sweden AB.

. De fullstindiga villkoren for Teckningsoptionerna framgar av Bilaga B. Som framgar
darav kan teckningskursen, liksom antalet aktier som Teckningsoption berattigar till
teckning av, komma att omraknas vid fondemission, nyemission samt i vissa andra
fall.

The complete terms and conditions for the Warrants are set forth in Appendix B. As set forth
therein, the subscription price, as well as the number of shares which a Warrant entitles subscription
for, can be recalculated in the event of a bonus issue, new issue and in certain other cases.

. Okningen av Bolagets aktiekapital kommer vid utnyttjande av Teckningsoptionerna
att uppga till hogst 12 000 kronor, dock med férbehall for den hojning som kan
foranledas av att omrakning av teckningskursen och antalet aktier som varje
Teckningsoption berattigar till teckning av kan komma att ske till foljd av emissioner
med mera.

The increase of the Company’s share capital will, upon exercise of the Warrants, amount to not
more than SEK 12,000, subject to such increase that may occur due to recalculation of the
subscription price and the number of shares which each Warrant entitles subscription for in the
event of issues etcetera.

) Styrelsen bemyndigas att vidta de smarre justeringar i bolagsstammans beslut som
kan visa sig erforderliga i samband med registrering av Teckningsoptionerna hos
Bolagsverket och, i forekommande fall, Euroclear Sweden AB.

The board of directors is authorised to make such minor adjustments in the general meeting’s
resolutions as may be required in connection with the registration of the Warrants with the Swedish
Companies Registration Office, and, where applicable, Euroclear Sweden AB.

Forslaget till emission av Teckningsoptioner omfattas av bestammelserna i 16 kap.
aktiebolagslagen och giltigt beslut kraver darfor att beslutet bitrads av aktieagare med minst nio
tiondelar av savil de avgivna rosterna som de aktier som ar foretradda vid bolagsstaimman.

The proposed issue of Warrants is governed by the provision in chapter |6 of the Swedish Companies Act (Sw.
Aktiebolagslagen (2005:551)), and a valid resolution therefore requires that the proposal is supported by
shareholders holding not less than nine-tenths of both the votes cast as well as the shares represented at the
general meeting.

Goteborg, June 2020
Styrelsen
The Board of Directors



