N.B. The English text is an unofficial translation.

Protokoll fort vid arsstimma i Parans Solar
Lighting AB (publ), org.nr 556628-0649,
den 30 juni 2020 i Mdlndal

Minutes of the annual general meeting of Parans
Solar Lighting AB (publ), reg. no. 556628-0649,
held on 30 June 2020 in Mélndal

1. STAMMANS OPPNANDE/OPENING OF THE MEETING

Styrelseledamoten Isac Wiksten forklarade arsstimman Oppnad.
The annual general meeting was declared open by the director Isac Wiksten.

2 VAL AV ORDFORANDE VID STAMMAN/ELECTION OF THE CHAIRMAN FOR THE
MEETING

Till ordfrande vid stimman valdes Isac Wiksten. Noterades aft ordféranden skulle fora dagens
protokoll.

Isac Wiksten was elected chairman of the meeting. It was noted that the chairman was appointed to keep the
minutes.

3. UPPRATTANDE OCH GODKANNANDE AV ROSTLANGD/PREPARATION AND
APPROVAL OF THE VOTING REGISTER

Bifogade forteckning, Bilaga 1, dver nirvarande till stimman anmilda och i bolagsstimmoaktieboken
inforda aktieigare faststilldes som rostlangd vid stimman.

Enclosed list, Appendix 1, of present shareholders who had notified the Company of their intention to attend the
meeting and who were registered in the share register was established as voting register at the meeting.

Antecknades att bolagsstimmoaktieboken fanns tillgénglig pa stimman.
It was noted that the share register was available at the meeting.

Antecknades att styrelseledamoten Bo P. Lofgren var nérvarande vid stimman.
It was noted that the board member Bo P. Lifgren were present at the meeting.

Beslutades att ovriga nirvarande som av olika anledningar inte var upptagna i rostlangden tilldts
nirvara vid stimman.

It was resolved that others present at the meeting, who for various reasons were not recorded in the voting
register, were permitted to attend the meeting.

4. VAL AV EN ELLER TVA JUSTERINGSMAN/ELECTION OF ONE OR TWO,
PERSONS TO APPROVE THE MINUTES VK

Till att jimte ordfranden justera dagens protokoll utsags Anders Koritz.
Anders Koritz was appointed to approve the minutes of the meeting along with the chairman.




5, PROVNING AV OM STAMMAN BLIVIT BEHORIGEN SAMMANKALLAD
JEXAMINATION OF WHETHER THE MEETING HAD BEEN DULY CONVENED

Ordforanden redogjorde for att kallelse till stimman hallits tillganglig pa bolagets webbplats sedan
den 2 juni 2020 och att den annonserats i Post- och Inrikes Tidningar den 2 juni 2020 samt att
information om att kallelse skett publicerades i Svenska Dagbladet den 2 juni 2020.

The chairman informed that notice of the meeting had been available at the Company’s website since 2 June
2020 and that it was published in the Swedish Official Gazette on 2 June 2020 and that information on that
notice had taken place was published in Svenska Dagbladet on 2 June 2020.

Stamman konstaterades ha blivit i behorig ordning sammankallad.
The meeting was found to have been duly convened.

6. GODKANNANDE AV DAGORDNINGEN/4PPROVAL OF THE AGENDA

Stamman godkinde framlagt forslag till dagordning.
The meeting approved the proposed agenda placed before it.

7. FRAMLAGGANDE AV ARSREDOVISNINGEN OCH REVISIONSBERATTELSEN
/PRESENTATION OF ANNUAL REPORT AND THE AUDITOR'S REPORT

Arsredovisning och revisionsberittelse for rikenskapséret 2019, vilka hallits tillgdngliga under mer én
tre veckor fore stimman, framlades.

The annual report and auditor’s report for the financial year of 2019, which had been available for more than
three weeks before the meeting, were presented.

8. BESLUT OM/RESOLUTION ON

a) faststiillelse av resultatriikningen och balansriikningen
adopting the profit and loss statement and the balance sheet

Beslutades att faststiilla den framlagda resultatrakningen och balansrékningen.
It was resolved to adopt the presented profit and loss statement and the balance sheet.

b) dispositioner betriiffande bolagets resultat
allocation of the company's results

Beslutades att behandla arets resultat i enlighet med styrelsens forslag i arsredovisningen for
rikenskapsaret 2019, innebérande att arets resultat avriknas mot dverkursfonden och balanseras i ny
rakning.

It was resolved to allocate the profit for the year in accordance with the board of directors’ proposal in the

annual report for the financial year 2019, entailing the profit for the year to be offset against the premium
reserve and carried forward in a new account.

¢) ansvarsfrihet it styrelseledaméter och verkstillande direktoren
discharge from liability for the directors of the board and the managing director

Beslutades att bevilja styrelseledamoterna  och  verkstillande direktéren  ansvarsfrihet for
rikenskapséret 2019.

It was resolved to discharge the directors of the board and the Chief Executive Officer from liability Jor the
financial year 2019.




Antecknades att nirvarande styrelseledaméter som var aktieéigare eller ombud var for sig avstatt fran
att rosta om ansvarsfrihet for egen del.

It was noted that present directors of the board who were shareholders or representatives refrained from
participating in the resolution on discharge from liability for themselves.

9. BESLUT OM FASTSTALLANDE AV ARVODEN TILL STYRELSEN OCH
REVISORERNA/RESOLUTION TO ESTABLISH THE REMUNERATION FOR THE
DIRECTORS OF THE BOARD AND THE AUDITORS

Beslutades i enlighet med valberedningens forslag att styrelsearvode om 172 800 kronor ska utgé till
styrelsens ordforande och att styrelsearvode om 115 200 kronor ska utga till var och en av styrelsens
Svriga ledamdoter.

It was resolved, in accordance with the nomination committee's proposal, that remuneration of SEK 172,800

shall be paid to the chairman of the board of directors and that remuneration of SEK 115,200 shall be paid to
each of the other directors of the board.

Beslutades i enlighet med valberedningens forslag att arvode till revisorn ska utgé enligt godkénd
rékning.

It was resolved, in accordance with the nomination committee's proposal, that remuneration to the auditors shall
be paid according to current approved account.

10. VAL AV STYRELSE OCH REVISOR/ELECTION OF BOARD OF DIRECTORS AND
AUDITOR

Beslutades i enlighet med valberedningens forslag att for tiden intill nista arsstimma omvilja
styrelseledaméoterna Gunnar Martensson, Isac Wiksten, Gunnar Benselfelt och Bo P. Lofgren samt
nyvilja Fredrik Martensson och Leif Brandel som styrelseledaméter och Therese Rénnqvist som
styrelsesuppleant.

It was resolved in accordance with the nomination committee's proposal to re-elect the board members Gunnar
Martensson, Isac Wiksten, Gunnar Benselfelt and Bo P. Lofgren and to elect Fredrik Martensson and Leif

Brandel as board members and Therese Ronngvist as alternate board member for the period until the close of
the next annual general meeting.

Antecknades att Anders Kortiz avbéjt omval som styrelsesuppleant.
It was noted that Anders Kortiz had declined re-election as alternate board member.

Beslutades att omvilja nuvarande revisor KPMG AB. Antecknades att revisionsbolaget har for avsikt
att utse Mikael Ekberg till huvudansvarig revisor.

It was resolved to re-elect the current auditor KPMG AB. It was noted that the auditing firm intends to appoint
Mikael Ekberg as auditor in charge.

Beslutades i enlighet med valberedningens forslag att omvilja Gunnar Martensson som
styrelseordforande.

It was resolved in accordance with the nomination committee's proposal to re-elect Gunnar Martensson as
chairman of the board.

11. BESLUT OM RIKTAD NYEMISSION AV HOGST 24 224 499 AKTIER

/RESOLUTION ON A DIRECTED NEW SHARE ISSUE OF NOT MORE THAN/ /
24,224,499 SHARES K

Framlades handlingar enligt 13 kap. 7 och 8 §§ aktiebolagslagen.

Documents according to Chapter 13, Sections 7 and 8 of the Companies Act were presented.

o



Beslutades i enlighet med styrelsens forslag om riktad emission av hogst 24 224 499 aktier till
Qingdao Photon Technology Co. Ltd., Bilaga 2.

It was resolved, in accordance with the proposal of the board of directors, on a directed new share issue to
Qingdao Photon Technology Co. Ltd. of not more than 24,224,499 shares, Appendix 2.

Noterades att beslutet fattades enhilligt.
It was noted that the resolution was passed unanimously.

12. BESLUT OM RIKTAD EMISSION AV HOGST 9 241 651 TECKNINGSOPTIONER
AV SERIE 8 (TO8)YRESOLUTION ON A DIRECTED NEW ISSUE OF NOT MORE
THAN 9,241,651 WARRANTS OF SERIES 8 (TO8)

Beslutades i enlighet med styrelsens forslag om riktad emission av hogst 9 241 651 teckningsoptioner
till det heldgda dotterbolaget Parans Solar AB, Bilaga 3.

It was resolved. in accordance with the proposal of the board of directors, on a directed new issue to the wholly
owned subsidiary Parans Solar AB of not more than 9,241,651 warrants, Appendix 3.

Noterades att beslutet fattades enhilligt.
It was noted that the resolution was passed unanimously.

13. BESLUT OM BEMYNDIGANDE FOR STYRELSEN ATT BESLUTA OM RIKTAD
EMISSION AV TECKNINGSOPTIONER/RESOLUTION ON AUTHORISATION FOR

THE BOARD OF DIRECTORS TO RESOLVE ON A DIRECTED ISSUE OF
WARRANTS

Beslutades i enlighet med styrelsens forslag om bemyndigande for styrelsen att intill nésta arsstimma,
med eller utan avvikelse fran aktiesigarnas foretradesritt, vid ett eller flera tillfillen besluta om
emission av hogst 5 818 472 teckningsoptioner avsedda for bolagets aktiesigare, Bilaga 4.

It was resolved, in accordance with the proposal of the board of directors, that the annual general meeting
resolves to authorize the board of directors to, until the next annual general meeting, with or without deviation
from the shareholders' preferential rights, on one or several occasions resolve to issue not more than 5,818,472
warrants intended for the company's shareholders, Appendix 4.

Noterades att beslutet fattades enhilligt.
It was noted that the resolution was passed unanimously.

14. BESLUT OM RIKTAD EMISSION AV HOGST 600 000 TECKNINGSOPTIONER
TILL BOLAGETS VERKSTALLANDE DIREKTOR/RESOLUTION ON DIRECTED

ISSUE OF NOT MORE THAN 600,000 WARRANTS TO THE COMPANY'S MANAGING
DIRECTOR

Beslutades i enlighet med styrelsens forslag om riktad emission av hdgst 600 000 teckningsoptioner
till bolagets verkstéllande direktor, Bilaga 5.

It was resolved in accordance with the proposal of the board of directors on a directed issue to the managing
director of the company of not more than 600,000 warrants, Appendix 5. 4/

Noterades att beslutet fattades enhalligt.
It was noted that the resolution was passed unanimously.




15. AVSLUTNING/CLOSE OF MEETING

Stimman forklarades avslutad.
The meeting was declared closed.
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Anmilan Arsstamma 2020-06-30 Parans Solar Lighting AB (publ)

. . Reg.bevi ..
Nr | Antal aktier A|.1.mald Stafnmo- Aktiedgare Org.nr./person- s _Fu.!lmakt Representant Kommentar Rostande
stdamma | aktiebok nummer - inlamnad I
inlamnat
1 | 2084614 X ja  |Sweda AB 556194-9321 X Deltar via 12,51%
postrostning
2 | 1256693 | «x ja |Helén Martensson 450813-XXXX Deltar via 7,54%
postrostning
3 491 222 X ja Isac Wiksten 810302-XXXX 2,95%
4 1010 687 X ja lopeia AB 556892-4707 X Isac Wiksten 6,07%
7 179 658 X ja Pontus Johansson 770219-XXXX Deltar via postrdstning 1,08%
8 217 687 X ja Patrik Martensson 781030-XXXX Deltar via postréstning 1,31%
9 3450 X ja Ted Martensson 140604-XXXX Deltar via postrostning| Rostar via Patrik Martensson 0,02%
10 3 064 X ja Linn Martensson 171117-XXXX Deltar via postrostning| Réstar via Patrik Martensson 0,02%
11 | 11071 240 X ja Mangold Fondkommision AB|556585-1267 X Leif Brandel Sweda AB:s innehav 66,44%
12 345 472 X ja Mangold Fondkommision AB |556585-1267 X Leif Brandel Gunnar Benselfelts innehav 2,07%

Sumn 16 663 787
Totalt 72 417 830

Andel

23,01%




N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities
between the Swedish and the English text, the Swedish text shall prevail.

Forslag om riktad nyemission av hogst 24 224 499 aktier i Parans Solar Lighting
AB (publ) (punkt 11)

Proposal regarding directed new issue of not more than 24,224,499 shares in Parans Solar
Lighting AB (publ) (item 11)

Parans Solar Lighting AB, org. nr 556628-0649, ("Bolaget") har den || maj 2020 traffat ett
avtal med det kinesiska bolaget Qingdao Photon Technology Co., Ltd ("QPT") innebarande
att QPT har atagit sig att investera i Bolaget sa att QPT uppnar en dgarandel om 29,9 procent
i Bolaget fore inlosen av teckningsoptioner serie TO7 2019/2020. Styrelsen i Bolaget foreslar
darfor att arsstimman fattar beslut om riktad nyemission av aktier i enlighet med avtalet med
QPT pa foljande villkor-.

Parans Solar Lighting AB, reg. no 556628-0649, (the "Company") has on || May 2020 entered into an
agreement with the Chinese company Qingdao Photon Technology Co., Ltd ("QPT") implying that QPT has
committed to invest in the Company so that QPT achieves an 29.9 percentage ownership interest in the Company
before redemption of warrants of series TO7 2019/2020. On this background the board of directors of the
Company proposes that the annual general meeting resolves on a directed share issue in accordance with the
agreement with QPT on the following terms.

. Bolaget ska emittera hogst 24 224 499 aktier, innebarande en okning av aktiekapitalet
med hogst 484 489,98 kronor ("Aktierna").
The Company shall issue not more than 24,224,499 shares, entailing an increase in the share capital of
not more than SEK 484 489,98 (the "Shares").

° Ritt att teckna de Aktierna ska, med avvikelse fran aktiedgarnas foretradesritt,
tillkomma Qingdao Photon Technology Co., Ltd. Skilen till avvikelsen fran aktiedgarnas
foretradesratt ar for att kunna erbjuda en extern investerare att investera i Bolaget.

The right to subscribe for the Shares shall, with deviation from the shareholders' preferential rights, vest
in Qingdao Photon Technology Co., Ltd. The reason for not applying the shareholders’ pre-emption rights
is to be able to invite an external investor to invest in the Company.

. For varje tecknad Aktie ska erlaggas |,15 kronor. Grunden for teckningskursens
faststillande utgdrs av aktiekursen pa Spotlight Stock Market vid undertecknande av
avtalet den | | maj 2020 med en rabatt om 0,4 %.

A subscription price of SEK 1,15 shall be paid for each Share subscribed for. The basis for the
subscription price is the trading price of the share of the Company on Spotlight Stock Market as at
signing of the agreement on | | May, with a discount of 0,4%.

. Teckning och betalning av de Aktierna ska ske inom sex manader fran
emissionsbeslutet. Betalning ska ske dels genom tillskjutande av apportegendom i form
av immateriella rattigheter enligt Bilaga A, dels genom kontant betalning.

Subscription and payment for the Shares shall take place within six months after the resolution to issue
new shares. Payment shall be made by in-kind contribution by way of Intellectual Property Rights as set
out in Appendix A, as well as by cash payment.

. Aktierna medfér ratt till vinstutdelning forsta gangen pa den avstimningsdag for
utdelning som infaller narmast efter det att teckning verkstallts.
The Shares will carry rights to dividends as of the first record date for dividends dfter the subscription is
executed.

. Styrelsen bemyndigas att vidta de smarre justeringar i bolagsstammans beslut som kan
visa sig erforderliga i samband med registrering av Aktierna hos Bolagsverket och
Euroclear Sweden AB.

The board of directors is authorised to make such minor adjustments in the general meeting’s
resolutions as may be required in connection with the registration of the Shares with the Swedish
Companies Registration Office and Euroclear Sweden AB.



Handlingar enligt 13 kap. 7-8 §§ aktiebolagslagen halls tillgingliga hos Bolaget samt pa Bolagets

webbplats, www.parans.com.
Documentation according to chapter 13 sections 7-8 are available at the Company and on the Company's

webpage, www.parans.com.

For giltigt beslut enligt ovan kravs att detta har bitritts av aktiedgare med minst tva tredjedelar

av savil de avgivna rosterna som de aktier som ar foretradda vid bolagsstimman.

A valid resolution according to the above must be supported by the shareholders holding not less than two-thirds
of both the votes cast as well as the shares represented at the general meeting.

Goteborg, June 2020
Styrelsen
The Board of Directors



N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities
between the Swedish and the English text, the Swedish text shall prevail.

Forslag till riktad emission av hogst 9 241 651 teckningsoptioner av serie 8 (TO8)
i Parans Solar Lighting AB (publ) (punkt 12)

Proposal regarding directed issue of not more than 9,241,651 warrants in Parans Solar Lighting
AB (publ) (item 12)

Parans Solar Lighting AB, org. nr 556628-0649, ("Bolaget") har den || maj 2020 traffat ett
avtal med det kinesiska bolaget Qingdao Photon Technology Co., Ltd ("QPT") innebarande
att QPT har atagit sig att investera i Bolaget sa att QPT uppnar en dgarandel om 29,9 procent
i Bolaget fore inlosen av teckningsoptioner serie TO7 2019/2020. | syfte att skydda QPT mot
utspadning till foljd av att utestaende teckningsoptioner i Bolaget utnyttjas foreslar styrelsen
att arsstimman beslutar om riktad emission av teckningsoptioner enligt foljande.

Parans Solar Lighting AB, reg. no 556628-0649, (the "Company") has on || May 2020 entered into an
agreement with the Chinese company Qingdao Photon Technology Co., Ltd ("QPT") implying that QPT has
committed to invest in the Company so that QPT achieves an 29.9 percentage ownership interest in the Company
before redemption of warrants of series TO7 2019/2020. In order to protect QPT against dilution of its
shareholding due to exercise of outstanding warrants in the Company, the board of directors proposes that the
annual general meeting resolves on a directed issue of warrants in accordance with the following.

. Bolaget ska emittera hogst 9 241 651 teckningsoptioner
("Teckningsoptionerna").
The Company shall issue not more than 9,241,651 warrants (the "Warrants").

) Ratt att teckna Teckningsoptionerna ska, med avvikelse fran aktiedagarnas
foretradesritt, tillkomma Parans Solar AB, org. nr 559131-8349 ("Dotterbolaget")
som ar ett av Bolaget helagt dotterbolag.

The right to subscribe for the Warrants shall, with deviation from the shareholders' preferential rights,
vest in Parans Solar AB, reg. no 559131-8349 (the "Subsidiary"), a wholly-owned subsidiary to the
Company.

. Skalet till avvikelsen fran aktiedgarnas foretradesritt ar att sakerstilla skydd mot
utspadning av QPT:s aktieinnehav. Utspadningsskyddet ar reglerat i avtal mellan
Bolaget och QPT som ar en del av de villkor som QPT atagit sig att investera i
Bolaget pa.

The reason for deviating from the shareholders’ preferential rights is to secure anti-dilution of QPT's
shareholding. The anti-dilution is agreed upon in an agreement between the Company and QPT, and
is part of the terms on which QPT has agreed to invest in the Company.

) Teckningsoptionerna ska tecknas pa separat teckningslista inom sex manader fran
beslutet att emittera Teckningsoptionerna. Teckningsoptionerna tilldelas
Dotterbolaget vederlagsfritt.

Subscription of the Warrants shall take place on a separate subscription list no later than six months
after the resolution to issue the Warrants. The Warrants shall be allotted to the Subsidiary free of
charge.

) Varje Teckningsoption ger innehavaren ratt att teckna en (1) ny aktie i Bolaget under
tiden fran och med den | juli 2020 till och med den 31 mars 2024.
Each Warrant entitles the holder to subscribe for one (1) new share in the Company during the
period from and including | July 2020 up to and including 31 March 2024.

. Teckningskursen vid utnyttjande av teckningsoptionerna ska vara [0,92] kronor vilket
motsvarar den volymviagda genomsnittskursen under perioden fran och med den 22
april 2020 till och med den 7 maj 2020.
The price for the warrants at exercise shall be SEK [0.92], which corresponds to the volume weighted
average price during the period as from 22 April 2020 up to and including 7 May 2020.



. De nytecknade aktierna medfor ratt till vinstutdelning forsta géngen pa den
avstimningsdag for utdelning som infaller ndrmast efter det att Aktierna registrerats pa
avstdmningskonto.

The Shares which are newly issued following Subscription shall carry an entitlement to participate in
dividends for the first time on the next record date for dividends which occurs after Subscription is
effectuated.

. De fullstindiga villkoren for Teckningsoptionerna framgar av Bilaga A. Som framgar
darav kan teckningskursen, liksom antalet aktier som Teckningsoption berattigar till
teckning av, komma att omraknas vid fondemission, nyemission samt i vissa andra
fall.

The complete terms and conditions for the Warrants are set forth in Appendix A. As set forth
therein, the subscription price, as well as the number of shares which a Warrant entitles subscription
for, can be recalculated in the event of a bonus issue, new issue and in certain other cases.

. Okningen av Bolagets aktiekapital kommer vid utnyttjande av Teckningsoptionerna

att uppga till hogst 184 833,02 kronor, dock med forbehall for den hoéjning som kan
foranledas av att omrakning av teckningskursen och antalet aktier som varje
Teckningsoption berattigar till teckning av kan komma att ske till foljd av emissioner
med mera.
The increase of the Company’s share capital will, upon exercise of the Warrants, amount to not
more than SEK 184,833.02 subject to such increase that may occur due to recalculation of the
subscription price and the number of shares which each Warrant entitles subscription for in the
event of issues etcetera.

. Styrelsen bemyndigas att vidta de smarre justeringar i bolagsstammans beslut som
kan visa sig erforderliga i samband med registrering av Teckningsoptionerna hos
Bolagsverket.

The board of directors is authorised to make such minor adjustments in the general meeting’s
resolutions as may be required in connection with the registration of the Warrants with the Swedish
Companies Registration Office.

For giltigt beslut enligt ovan kravs att detta har bitritts av aktiedgare med minst tva tredjedelar
av savil de avgivna rosterna som de aktier som ar foretradda vid bolagsstimman.

A valid resolution according to the above must be supported by the shareholders holding not less than two-thirds
of both the votes cast as well as the shares represented at the general meeting.

Goteborg, June 2020
Styrelsen
The Board of Directors



N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities between
the Swedish and the English text, the Swedish text shall prevail.

Bemyndigande for styrelsen att besluta om riktad emission av teckningsoptioner (punkt
13)
/ Resolution on authorization for the board of directors to resolve on a directed issue of warrants (item
13)

Styrelsen for Parans Solar Lighting AB (publ), org. nr 556628-0649 ("Bolaget") foreslar att
arsstimman beslutar om bemyndigande for styrelsen att intill nasta arsstimma, med eller utan
avvikelse fran aktiedgarnas foretradesritt, vid ett eller flera tillfillen besluta om emission av hogst
5818 472 teckningsoptioner avsedda for Bolagets aktiedgare. Villkoren ska motsvara villkoren for
TO8. Betalning far ske kontant och/eller med bestimmelse om apport eller kvittning eller i dvrigt
med villkor.

The board of directors of Parans Solar Lighting AB (publ), org. nr 556628-0649 (the "Company"), proposes that the
annual general meeting resolves to authorize the board of directors to, until the next annual general meeting, with or
without deviation from the shareholders' preferential rights, on one or several occasions resolve to issue not more than
5,818,472 warrants intended for the Company's shareholders. The terms and conditions for the warrants shall
correspond to the terms and conditions of TO8. Payment may be made in cash and/or with a condition to pay in kind or
by way of set-off, or other conditions.

For giltigt beslut enligt ovan kravs att detta har bitritts av aktiedgare med minst tva tredjedelar av
savil de avgivna rosterna som de aktier som ar foretridda vid bolagsstimman.

A valid resolution according to the above must be supported by the shareholders holding not less than two-thirds of both
the votes cast as well as the shares represented at the general meeting.

Goteborg, June 2020
Styrelsen
The Board of Directors




N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities
between the Swedish and the English text, the Swedish text shall prevail.

Riktad emission av teckningsoptioner till Bolagets verkstdllande direktor (punkt
14)

Directed issue of warrants to the Company's managing director (item 14)

Styrelsen i Bolaget foreslar att bolagsstimman beslutar om emission av teckningsoptioner

till Bolagets verkstallande direktor.

The board of directors of the Company proposes that the shareholders' meeting resolves to issue warrants to the
managing director of the Company.

o Bolaget ska emittera hogst 600 000 teckningsoptioner ("Teckningsoptionerna).
The Company shall issue not more than 600,000 warrants (the "Warrants").

. For varje tecknad Teckningsoption ska erlaggas en optionspremie motsvarande
optionens marknadsvarde vid tillfillet for teckning och tilldelning, vilket ska beraknas
enligt Black & Scholes varderingsmodell eller annan vedertagen varderingsmodell
utford av oberoende varderingsinstitut eller revisionsbolag.

For each subscribed Warrant, payment of a fair market price as at the time of the
subscription and allotment, calculated in accordance with the Black-Scholes option price
model or any other recognized valuation model applied by an independent valuation
institute or auditor firm model, shall be made.

. Ratt att teckna Teckningsoptionerna ska, med avvikelse fran aktiedgarnas
foretradesritt, tillkomma Bolagets verkstillande direktor Anders Koritz. Tilldelning
av Teckningsoptionerna ar villkorat av att Bolaget och Qingdao Photon Technology
Co., Ltd ("QPT") traffar avtal om att QPT ska investera i Bolaget och av att den
foreslagna nyemissionen av hogst 24 224 499 aktier genomfors.

The right to subscribe for the Warrants shall, with deviation from the shareholders' preferential
rights, vest in the managing director of the Company, Anders Koritz. The allotment of Warrants is
conditional upon the Company and Qingdao Photon Technology Co., Ltd ("QPT") entering into an
agreement that QPT will invest in the Company and that the proposed directed issue of not more
than 24,224,499 new shares is carried out.

) Teckningsoptionerna ska tecknas pa separat teckningslista senast sex manader fran
beslutet att emittera Teckningsoptionerna. Betalning for de tecknade
teckningsoptionerna ska erlaggas senast tva veckor efter teckning.

Subscription of the Warrants shall take place on a separate subscription list no later than six months
after the resolution to issue the Warrants. Payment of the subscribed Warrants shall be made no later
than two weeks after subscription.

) Varje Teckningsoption ger innehavaren ratt att teckna en (1) ny aktie i Bolaget under
tiden fran och med den 2021-06-01 till och med den 2021-06-31.
Each Warrant entitles the holder to subscribe for one (1) new share in the Company during the
period from and including 2021-06-01 up to and including 202 1-06-3 1.

. Skalet till avvikelsen fran aktiedgarnas foretradesritt ar att Teckningsoptionerna ska
anvandas som en del i den verkstallande direktorens incitamentsprogram.
The reason for deviating from the shareholders' preferential rights is that the Warrants will be used
as a part of the managing director's incentive program.

) Teckningskursen vid utnyttjande av teckningsoptionerna ar 4 kronor per aktie.
The subscription price for the warrants at exercise is SEK 4 per share.

. De nytecknade aktierna medfér ritt till vinstutdelning forsta gangen pa den
avstamningsdag for utdelning som infaller narmast efter det att efter det att de nya
aktierna registrerats vid Bolagsverket och inforts i den av Euroclear Sweden AB



forda aktieboken.

Shares issued as a result of subscription will carry rights to dividends as from the first record date for
dividends dfter the newly-issued shares have been registered with the Swedish Companies
Registration Office and the shares have been registered in the share register kept by Euroclear
Sweden AB.

. De fullstindiga villkoren for Teckningsoptionerna framgar av Bilaga B. Som framgar
darav kan teckningskursen, liksom antalet aktier som Teckningsoption berattigar till
teckning av, komma att omraknas vid fondemission, nyemission samt i vissa andra
fall.

The complete terms and conditions for the Warrants are set forth in Appendix B. As set forth
therein, the subscription price, as well as the number of shares which a Warrant entitles subscription
for, can be recalculated in the event of a bonus issue, new issue and in certain other cases.

. Okningen av Bolagets aktiekapital kommer vid utnyttjande av Teckningsoptionerna
att uppga till hogst 12 000 kronor, dock med férbehall for den héjning som kan
foranledas av att omrakning av teckningskursen och antalet aktier som varje
Teckningsoption berattigar till teckning av kan komma att ske till foljd av emissioner
med mera.

The increase of the Company’s share capital will, upon exercise of the Warrants, amount to not
more than SEK 12,000, subject to such increase that may occur due to recalculation of the
subscription price and the number of shares which each Warrant entitles subscription for in the
event of issues etcetera.

) Styrelsen bemyndigas att vidta de smarre justeringar i bolagsstammans beslut som
kan visa sig erforderliga i samband med registrering av Teckningsoptionerna hos
Bolagsverket och, i forekommande fall, Euroclear Sweden AB.

The board of directors is authorised to make such minor adjustments in the general meeting’s
resolutions as may be required in connection with the registration of the Warrants with the Swedish
Companies Registration Office, and, where applicable, Euroclear Sweden AB.

Forslaget till emission av Teckningsoptioner omfattas av bestammelserna i 16 kap.
aktiebolagslagen och giltigt beslut kraver darfor att beslutet bitrads av aktieagare med minst nio
tiondelar av savil de avgivna rosterna som de aktier som ar foretradda vid bolagsstaimman.

The proposed issue of Warrants is governed by the provision in chapter |6 of the Swedish Companies Act (Sw.
Aktiebolagslagen (2005:551)), and a valid resolution therefore requires that the proposal is supported by
shareholders holding not less than nine-tenths of both the votes cast as well as the shares represented at the
general meeting.

Goteborg, June 2020
Styrelsen
The Board of Directors



